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March 19,2008 Interview with Dr. Marvin Appel
Courtesy of AegeanCapital.com

SE&P 500 Index Opfion Implied Volatlity (VIX): 31% = panic level and potential buying op portunity,

SPY and 21-day +/- 2%
moving average bands
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Rising: Emerging markets

iShares MSC| Emerging Mkt ETF (EEM)
21-day +- 5% moving average hands
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" Good news: XLI again respected its 2007 low. r34
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